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Provision 4 The negative result of effect of concentration of both political
and economic power, which slows down transmission from planned to
market economy. This notion is additionally proved during the video
interview discussions with the practitioners from the field (the particular
video interview was conducted with Mr. Gani Uzbekov, former deputy
Minister of Finance of Republic of Kazakhstan).

7.1 Is the position proven? Yes, proven. Author addresses the point that
concentration of power is legitimate in the countries of transition and
officially supported by the local governments by empowering only banking
structures that are largely politicized.

7.2 Is it trivial? No, not trivial, the results indicate that banking, in example
in Kazakhstan, the banking industry has a specific feature of powerful
shareholders that were largely enrolled in political administration within the
country before taking the helm of running the business of financial
intermediation. This is a specific trait of markets in transition economies
with old ties still in power even after almost three decades of free market
economies.

7.3 Is it new? It is partially new. Banking business modeling establishment
in economies in transition was examined as problematic and constrained by
the power of concentration that postpones the development and introduction

of truly applicable market levers that can help excel and expand the

financial market.

7.4 Level for application: both narrow and wide. Specific application is for

banking financial institutions. however, it is proved that idiosyncratic risk

of a single financial institution affects the industry as a whole and puts

certain questions in front of the regulator and economists within the macro

and micro conditions of the overall economy.

7.5 Is it proven in the article? Yes, proven in published scientific articles.
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The principle of 8.1 Choice of methodology - justified or The choice of methodology is justified: The GMM is used as methodology

certainty methodology described in sufficient detail to examine the problem economic stability (risk) and overall bank

Reliability of 1) yes; performance affecting the macro economy.

sources and 2) no

information

provided 8.2 The results of the dissertation work were The results of the dissertation work were obtained using modern methods of
obtained using modern methods of scientific scientific research and methods of processing and interpreting data using
research and methods for processing and interpreting | computer technology: The empirical software Eviews was used to the
data using computer technologies: application of GMM methodology in examination of bank business
1) yes; modeling in transition economies.
2) no
8.3 Theoretical conclusions, models, identified Theoretical conclusions, models, identified relationships and patterns are
relationships and patterns are proven and confirmed | proven and confirmed by practical work. Author uses practical experience
by experimental research (for areas of training in as the one foundation to prove the findings of the study. Author conducts
pedagogical sciences, the results are proven on the interviews with top management of financial institutions, practitioners from
basis of a pedagogical experiment): the field. This is an interesting approach to obtain new robust findings and
1) yes; open up new questions for further researches.
2) no
8.4 Important statements are supported / partially An author has a references list that contains 249 sources. An approach the
confirmed / not supported by references to relevant | author uses can helpful both in theory and practice of banking business
and reliable scientific literature development The statements author makes are supported in the dissertation

work. i
8.5 Used literature sources are sufficient / not The literature s sources used are sufficient for a literature review. Author uses
sufficient for a literature review some of the ﬁmdamental works as a basement for the overall work. In
example, the study of Arrelano and Bond (1991).
Y
Principle of 9.1 The dissertation has a theoretical value: The dlssertafim a hlgh‘theoretlcal value: Author cites the fundamental

practical value

1) yes;
2) no

work of Jm?ﬁ‘ez (200_8), rwho indicates that banks in transition economies
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9.2 The dissertation is of practical importance and
there is a high probability of applying the results
obtained in practice:

1) yes;

2) no

The dissertation is of practical importance and there is a high probability of
application of the results obtained in practice: Author examines transition
economies only what is helpful for quite a huge part of the world
economies. The application of the findings with some adjustments to the
countries can be a good approach in solution of financial intermediation
problems in countries of transition. In example, the problem of liquidity,
activity restrictions and capital requirements.

9.3 Are the suggestions for practice new?
1) completely new;

2) partially new (25-75% are new);

3) not new (less than 25% are new)

The practice offerings are completely new. This new approach to an old
problem in transition economies banking can be widely used in other related
studies.

10. Quality of writing
and design

Quality of academic writing:
1) high;

2) average;

3) below average;

4) low.

The quality of academic writing is high. The author justifies his thoughts
well and to the point. The dissertation contains logical reasoning and very
factual. Author well addresses citations and references to the works of other
scientists. Some of the fundamental studies are used for the building part of
the methodology.

The <‘:ontem'of the dissertation work corresponds to the goals and objectives of the study. The work was performed in accordance with the requirements and criteria
for dissertations of applicants for the degree of Doctor of Philosophy (PhD) of the Ministry of Education of the Republic of Kazakhstan.
The scope of the study is extensive with complete list of relevant literature reviews. The findings can be an important addition to the existing previous studies which
are scant. The author may deserve the degree of Doctor of Philosophy (PhD) in the specialty "6D050900- Finance".
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